
Bio-oil contains more than 
400 different chemical 
compounds of various 
chemical classes and 

suffers of chemical 
instability and low market 

penetration.3

The total forest biomass residues 
in Sweden is about 1750 million 

tons.1

35 000 – 40 000 
tonnes of dry wood 
residues produce a

round 25 000 
tonnes of bio-oil.2

An upgrade is necessary to 
convert it into sustainable 

and economically viable products

The olefin market size is valued at 
350 billion USD by 2029 and is 

anticipated to grow at a compound 
annual growth rate of 4.75% 

between 2022 and 2029.4
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